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CAUTIONARY NOTE

The companies in which Royal Dutch Shell plc directly and indirectly owns investments are separate entities. In this presentation “Shell”, “Shell group” and “Royal Dutch Shell” 

are sometimes used for convenience where references are made to Royal Dutch Shell plc and its subsidiaries in general. Likewise, the words “we”, “us” and “our” are also used to 

refer to subsidiaries in general or to those who work for them. These expressions are also used where no useful purpose is served by identifying the particular company or 

companies. ‘‘Subsidiaries’’, “Shell subsidiaries” and “Shell companies” as used in this presentation refer to companies over which Royal Dutch Shell plc  either directly or 

indirectly has control. Companies over which Shell has joint control are generally referred to “joint ventures” and companies over which Shell has significant influence but neither 

control nor joint control are referred to as “associates”. In this presentation, joint ventures and associates may also be referred to as “equity-accounted investments”. The term 

“Shell interest” is used for convenience to indicate the direct and/or indirect (for example, through our 23% shareholding in Woodside Petroleum Ltd.) ownership interest held by 

Shell in a venture, partnership or company, after exclusion of all third-party interest. 

This presentation contains forward-looking statements concerning the financial condition, results of operations and businesses of Royal Dutch Shell. All statements other than 

statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements are statements of future expectations that are based on 

management’s current expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ 

materially from those expressed or implied in these statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Royal 

Dutch Shell to market risks and statements expressing management’s expectations, beliefs, estimates, forecasts, projections and assumptions. These forward-looking statements are 

identified by their use of terms and phrases such as ‘‘anticipate’’, ‘‘believe’’, ‘‘could’’, ‘‘estimate’’, ‘‘expect’’, ‘‘goals’’, ‘‘intend’’, ‘‘may’’, ‘‘objectives’’, ‘‘outlook’’, ‘‘plan’’, 

‘‘probably’’, ‘‘project’’, ‘‘risks’’, “schedule”, ‘‘seek’’, ‘‘should’’, ‘‘target’’, ‘‘will’’ and similar terms and phrases. There are a number of factors that could affect the future 

operations of Royal Dutch Shell and could cause those results to differ materially from those expressed in the forward-looking statements included in this presentation, including 

(without limitation): (a) price fluctuations in crude oil and natural gas; (b) changes in demand for Shell’s products; (c) currency fluctuations; (d) drilling and production results; (e) 

reserves estimates; (f) loss of market share and industry competition; (g) environmental and physical risks; (h) risks associated with the identification of suitable potential 

acquisition properties and targets, and successful negotiation and completion of such transactions; (i) the risk of doing business in developing countries and countries subject to 

international sanctions; (j) legislative, fiscal and regulatory developments including regulatory measures addressing climate change; (k) economic and financial market conditions 

in various countries and regions; (l) political risks, including the risks of expropriation and renegotiation of the terms of contracts with governmental entities, delays or 

advancements in the approval of projects and delays in the reimbursement for shared costs; and (m) changes in trading conditions. All forward-looking statements contained in 

this presentation are expressly qualified in their entirety by the cautionary statements contained or referred to in this section. Readers should not place undue reliance on forward-

looking statements. Additional risk factors that may affect future results are contained in Royal Dutch Shell’s 20-F for the year ended December 31, 2012 (available at 

www.shell.com/investor and www.sec.gov ). These risk factors also expressly qualify all forward looking statements contained in this presentation and should be considered by 

the reader.  Each forward-looking statement speaks only as of the date of this presentation, 23 May 2013. Neither Royal Dutch Shell plc nor any of its subsidiaries undertake any 

obligation to publicly update or revise any forward-looking statement as a result of new information, future events or other information. In light of these risks, results could differ 

materially from those stated, implied or inferred from the forward-looking statements contained in this presentation.

We may have used certain terms, such as resources, in this presentation that United States Securities and Exchange Commission (SEC) strictly prohibits us from including in our 

filings with the SEC.  U.S. Investors are urged to consider closely the disclosure in our Form 20-F, File No 1-32575, available on the SEC website www.sec.gov. You can also 

obtain these forms from the SEC by calling 1-800-SEC-0330.
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SUSTAINABLE ENERGY FUTURE

RISING ENERGY DEMAND, SUPPLY PRESSURE, CLIMATE CHANGE

9 billion
people, 75% 
living in cities 

(2 billion 
more than 
today)

2 billion 
vehicles 

(800 million 
at the moment)

Many millions
of people will 
rise out of 
energy poverty; 
with higher 
living standards 
energy use rises

Energy demand 
could double
from its level
in 2000..
.. while CO2

emissions must be 
half today’s to 
avoid serious 
climate change

Twice as 
efficient, using 
half the energy 
to produce each 
dollar of wealth

3 times more 
energy from 
renewable 
sources
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ENERGY LANDSCAPE
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THE CASE FOR GAS

NATURAL GAS: A DESTINATION FUEL

Abundant global gas 
resources, growing and 
geographically diverse 

Can supply >250 years of 
current global gas 
production 

CCGT: gas-fired power 
compared to coal:

� 30% more energy efficient

� Emit around half the CO2

� Better complement to 
wind power

Replacing coal with gas for 
electricity generation is the 
cheapest and fastest way to 
meet CO2 reduction targets

CCGT cheapest to build

Similar total cost to coal 
and nuclear

ABUNDANT ACCEPTABLE AFFORDABLE

CCGT: Combined Cycle Gas Turbine
Total Cost = Capital + Fuel + Operating

Source: DECC (Mott MacDonald) June 2010

CAPITAL COST TOTAL COSTS

Source: IEA World Energy Outlook, 
Wood Mackenzie, Shell Interpretation
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Shell Upstream International

INDUSTRY SUB-SAHARAN AFRICA ACTIVITY 2003-2012

.

West Africa Transform Margin

West Africa / Brazil
Conjugate Margin

East Africa Margin

Mozambique Channel

Rift Valley

GEOLOGY

LINKING GLOBAL BASIN KNOWLEDGE

• Sub-Saharan Africa (SSA) is attracting great 
interest from exploration industry. 

• 2012 is the most successful for exploration 
over the last ten years in SSA. 

• Estimated discovered volumes in SSA over 
15 billion boe in 2012

(source: Wood Mackenzie)
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A LONG HISTORY OF DEEPWATER DEVELOPMENT

BRAZIL – BC10

FPSO CONSTRUCTION

GOM - PERDIDO

PERDIDO SPAR HULL

MALAYSIA - GUMUSUT

DEEPWATER SEMI-SUBMERSIBLE
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SHELL TECHNOLOGY AND LNG LEADERSHIP

Unique and mature floating LNG solution to 

develop offshore deepwater gas fields    

Cost competitive

Quick to deploy

Low environmental footprint

Large impact for economy

LNG CARGO

50+ years of LNG development and 

operating experience in remote locations

Designing for lowest life-cycle costs

Flawless start-up program

Highest plant utilizations in industry

Local staff participations > 95%

Onshore LNG Floating LNG

Prelude - Australia Sakhalin II - Russia
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A JOURNEY IN NATURAL GAS - WHAT IT TAKES

Embedding long term energy master planning

Choosing the best
development options

Mega 
project  
delivery 

Securing LT gas 
markets and off-take

Attracting multi-
billion $ financing

Building capacity and skills in country

Ensuring stable gas fiscal frameworks

Maximizing 
local content 
and jobs 

Committing to: 
• Safety
• Sustainable development
• Social performance

FID

1st GAS



1010Copyright of Royal Dutch Shell plc Date 23/05/2013

WORKING IN TRUE PARTNERSHIPS

Shell as partner for Governments and National Oil Companies

Contributing to national development

Accessing, utilising and monetising 

energy resources

Ensuring security of energy supplies

Building capacity and fostering 

regional talent

Long experience in joint ventures

Committing to safety, sustainable 

development and social performance 
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